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Introduction

Needless to say finance is crucial to the success of deve-
lopment plans. A variety of sources is usually envisaged
to come forth and provide the needed finance. External
sources as well as internal sources are included. The
Sudan and many other LDCs shave their planned investment
including both public and private, domestic and foreign
sectors with the financing arising from all sources

in different proportions.

This particular paper examines the extent to which the Su-
dan's Six Year Plan anticipated a role for foreign private
capital in realizing its objectives, the size of that planned
investment role and the areas it is expected to be active

in. Thereafter a reading is made of the Sudan's current and
past experience with foreign investment and how that ex-
perience corresponds with or differs from the expectations

of the Plan. Finally implications of this for future Plans

are made.

Foreign Private Direct Investment in the Plans

The 1977-83 Six Year Plan of the Sudan assigns a total
planned investment of 2670 million Sudanese pounds
about 7,600 million U.S. dollars at the rate prevailing

L) out of this 1,570 million pounds are to be the pub-

then
lic sector investment and the remaining 1,100million is the
anticipated private sector investment. The public sector
investment is to come from domestic resources (735 million
pounds) plus external resources to the tune of 835 million
poundSZ).

The private sector investment is expected to come partly
from domestic savings (about half of it) and the remaining
half is to come from external sources. Regarding the ex-
ternal sources, about 200 million pounds out of the 550 mil-
lion of foreign investment are expected from the Arab
Authority for Agricultural Development3). The remainder is
expected to be mostly in joint ventures with foreign com-~
panies to be arranged by the private sector itself. A little

more is to be in the form of loans from abroad to the pri-




vate sector to be guaranteed by the Government.

As to where this private investment is to be, it is mostly

in agriculture and industry. The Arab Authority for Agricul-
tural Development (AAAID) is expected to undertake joint ven-
tures with the government and the Sudanese private sector

in the ratios of 50:25:25 respectively. The overall foreign
component of such investment is estimated at the equivalent
of 111 million Sudanese pounds or 318 million U.S. dollars

at the rate prevailing then. This covers mechanized farming
in grains in certain areas, tea, coffee and rice plantations,
dairy farms, livestock and meat production in addition to

the production of tobacco, fruit processing, etc. For Non-
AAAID agricultural private investment, a foreign component
equivalent to 20 million Sudanese pounds or about 60 million
dollars more, is to be invested by foreign companies and
partly raised by local companies in the foreign markets. It
is also expected to be in similar projects4).

Again the plan identifies a number of projects in industry

to be financed by the private sector both domestic and
foreign. These have a foreign component of 235 million pounds
equivalent out of a total anticipated cost of LS 356 million.
They are led by cotton textiles industries, followed by
cement, vegetable oil, animal feed, poultry production, tou-
rism, and small amounts going for glucose production, tan-
neries and rice millings).

The Plan calls for a well designed policy to attract foreign
private investment in strategic fields of the economy on well
defined terms and conditions. It also calls for the prepa-

ration of bankable projects to attract foreign investment.

The Record

Actual Size of Foreign Investment:

For most of the 1960's and the 1970's there was very little
foreign investment in the Sudan. The IMF Balance of Payments
Statistics report nil or insignificant amounts of foreign

direct investment capital flowing in the country up to 1976.

In 1977 it reports an amount of 16.9 million SDR's (one




SDR = 1.2 U.S. dollars). The year 1978 was another dry year
with no foreign investment flowing. The same is true for the
years 1979, 1980, 1981, and 1982, according to the latest
available issues of the above source (1983)6). The Bank of
Sudan annual reports do not even have an entry for direct

investment in its annual reports.

This does not mean that only a small number of foreign com-
panies was registered in the Sudan over the last decade. On
the contrary, the number actually registered was substantial;
some 150 foreign companies or affiliates of foreign compa-
nies were registered and this does not include those from
OAPEC countries (The Organization of Arab Petroleum Expor-
ting Countries). However, no substantial foreign capital

entered the country in this way.

With regards to the Arab money the investment anticipated

to take place by the AAAID was very slow in coming. More-
over it was not in the quantities anticipated and the fields
it covered leave something to be desired. By the end of the
Plan period no production has started even though five such
companies were initiated. These are: The Arab Sudanese Poul-
try Co., the Arab Sudanese Dairy Products Co., The Arab
Sudanese Fruits and Vegetables Co., the Arab Sudanese 0il
Products Co., and the Arab Sudanese Starch and Glucose Co.
They have a combined capital of about LS 150 millions7)
with the Sudan government being a major stockholder. Taking
the dollar rate of 1984, 1.8 L.S. to the U.S. dollar, this
is equivalent to 85 million U.S. dollars, far less than the
318 million U.S. dollar equivalent the Plan forsees. The
areas of coffee, tea, rice, tobacco, and meat production

are not yet touched by the AAAID. These are fieldswhere new
grounds could be broken. The areas where they could be grown
are still virgin lands where such projects would have con-
tributed substantially to growth. Instead, AAAID is con-
centrating in proven areas and operating near the centre

of the country where too much activity is already under-
taken. The regions where coffee, tea, rice and tobacco

could be grown are still not covered by the AAAID. The
latter's paid up capital of 500 million U.S. dollars is




mostly invested in financial portfolios abroad. 8)

With regard to other major Arab investors, especially those }
individuals that have been approached by the then head of the

Sudanese State, again not much materialized. The Damazin
Co. for Agricultural and Animal Production (a Saudi Private
Concern) has yet to farm one fifth of the area leased to it

to date. It was allotted about 1/2 million acres in the South
East. As of 1983 it had only some 60,000 acres under mecha-
nized farming with dura and cotton. The Triad, a Khas -
hoghi concern, has also invested very little compared to

the 37 million pounds expected from it in the Plan. These two
entities figure prominently inthe private planned investment

over the Plan period.

Another major company in this regard is the Sudanese Emi-
rates Investment Company with three affiliates (see Appen-
dix). Its capital is not insignificant with about 17 million
L.S. combined. However, the fields it covered are not agri-
culture or manufacturing, but mainly services. Its biggest
investment to date has been the building of a number of
storage facilities in Port Sudan (the country's sea port)

that are offered for hire to importers and exporters.

There are a number of Kuwaiti interests in hotels (the Hil-

ton), big poultry farms (Sudanese Kuwaiti Poultry Co.), a ;
Sudanese Kuwaiti Transport (land) Co. and a few other hol-
dings (see Appendix). There is also a number of minor Saudi-

concernse.

Other than that we have a number of Arab Bank branches. These
are: The Bank of Credit and Commerce (Kuwaiti interests},

the National Bank of Abu Dhabi, the Bank of Oman, the Middle East
Bank, and the Faisal Islamic Bank. The latter is a Suda-

nese Co., but with heavy Saudi interests. A number of addi-
tional licences for banks has recently been given. These

have substantial Saudi interests.

One may argue that the IMF Yearbook understates the flow of
foreign private direct investment in view of the fact that
two substantially large projects with foreign private in-




terests were being undertaken over the period 1975-80. These
are the Kenana Sugar Corporation and oil exploration by Chev-
ron, an American o0il company. The first one with a paid up
capital of 550 million pounds. The

second, Chevron, claims to have spent 600 million dollars
alone in exploratioh in the Sudang). However, there was no
significant capital flow resulting from these but rather ca-
pital equipment, e.g., machinery, fuel, and materials. Second-
ly it must be pointed out that Kenana started before the Six
Year Plan and the o0il exploration venture is not specifi-
cally included as part of the plan, i.e., these two huge

projects are not part of the Six Year Plan.

A Sudan-U.S. Business Council was formed in 1976 to interest
American companies to invest in the Sudan. Up until 1982 all
it did was to identify a few viable projects for which a
specific investor has yet to be found. Tennecco, a leading
American food processing company is one of them and it is
still experimenting growing a few hundred acres in the Nor-

thern Province .

To conclude this sector one may safely say that to date the
target of the Plan as far as foreign private direct invest-
ment is concerned is far from being realized and that is

putting it mildly. Hence, many of the projects in the Plan

went unexecuted.

The Pattern of Foreign Investment:

The Plan, as we have seen, calls for foreign investment to

be in strategic productive sectors, i.e., agriculture and
industry. We have already seen that in terms of size it was
far below expectation. Nonetheless, it may be worthwhile

to examine the distribution by sector of the existing foreign

companies to see what they gravitate to.

Examining the register of companies between 1972 and 1983

is instructive in this regard. (One may safely assume that
the only foreign companies operating in the Sudan were those
registered after 1972 since nationalization of all companies

1)

took place in 1970.) The registerl gives the names, homes,




capital and sector of each foreign company and affiliate plus
year registered. There are about 150 such companies registe-

red in the period that we could trace (see Appendix).

Some of these companies are registered as branches of foreign
companies but the majority are registered as Sudanese compa-

nies even though many of them are actually subsidiaries of

foreign companies as could be read from their charter. A
limited few are joint ventures with the private and mostly

the public sector.

With regards to their capital it is easily noticed from the }
record that the majority of the non-OAPEC ventures are under- |
capitalized or rather they have very small capital. More than

50% have a registered capital of less than one million Suda-

nese pounds. Where it is above that, it is usually a case

of branch, e.g., Citibank, Imprese Italiane Allestro, Sabri

SA. Branches do not have to deposit their capital or a portion

of it in the country. Moreover most of the companies have

their capital quoted in Sudanese pounds. There is nothing

in the law that forces a Sudanese company to deposit its ca-

pital in foreign currencies or bring foreign currency to the

country.

Having so little capital it is only natural that foreign compa-
nies will lean heavily on local credit facilities to finance
their domestic operations. This we believe is what actually
happened. While we do not have the statistics covering the
finance of all foreign companies, this author happens to be
familiar with the operations of the largest Sudanese domestic
bank, The Bank of Khartoum. Amongst its regular customers,
the Bank of Khartoum counts some of the affiliates of big
foreign companies operating in Sudan. These include the affi-
liates of Shell, Agip and Total. Others, especially those

in constructions are Marples Ridgeway, Comnpagnie de Construc-
tion Internationale (building Jonglei Canal in the South,

a 100 million dollar project and Juba Airport), Held and
Franke Bonum (building a 300 km road in the west),

the Sudanese Kuwaiti Poultry, the Friendship Hotel (a Korean
Hotel). The average annual loan for each of these is more

than a million pounds, far larger than the capital of many.




While this may not be conclusive evidence it is a good in-
dicator of the substantial dependence of foreign companies

on local credit facilities.

The largest group, concerning the field of activity, is in
the service area, e.g., technical consultation, communica-
tions, airlines and banking. There were 45 such companies

in 1982 (see Appendix). These kinds of activities require

a minimal amout of investment capital. All that is needed

is money to establish offices and support representatives

and agents. It is natural then, that they did not bring in
much foreign capital, and hence the overall lcw foreign

capital inflow.

As the second largest field of activity one finds thirty
ventures in the field of construction and installations,
e.g., buildings, roads, factories and bridges. This is to

be expected since the government had embarked on a huge con-
struction programme which involved the installation of roads
and factories as part of both the present and previous plans.
These are usually "turn-key" projects. Since the companies
know that their job is over once the project is operational
and turned over to the government, the companies make mini-
mal investments in the country. Moreover these projects were

usually financed by official loans and domestic public money.

Industry and agriculture, the two areas that could result
in a real investment and the areas the Plan seeks to lure
foreign companies into, are poorly represented among the
foreign companies operating in the Sudan. These are just
not the areas that would bring a foreign company into the

Sudan.

At this point it must be mentioned that the companies opera-
ting in the Sudan are British (23 of the group above), fol-
lowed by those of American origin (18), then Italian (10)
and ten French companies plus those of varied European
origin. This reflects the global distribution and the

British colonial ties.

With respect to companies from Arab origin, the picture is




more or less the same; service looms large. However, agri=-
culture comes second with some eleven companies in this re-~-
gard, and a few manufacturing ventures out of some forty such compa-

nies registered up to 1982.

Reasons for the Current Volume of Foreign Investment:

It is obvious that the volume of foreign investment genera-
ted in the Sudan is far below the expectations of the Plan.
This despite the generous 1973 Industrial Investment Act and

the other Investment Acts (The Agricultural Investment Act

and the Services Investment Act). Both of these give general
concessions to both domestic and foreign private investors,
e.g., tax holidays of five years and beyond, guarantees against
nationalization, minimum limitations on operations and other
incentives. In fact, in 1980, the above three investment acts
were united in one to suit the suggestions of the Sudan-U.S.
Business Council. The President even took a lengthy trip to

the U.S. and France in 1976 with the major purpose of inter-

esting American businessmen to come and invest in the Sudan.

With respect to the Arab money, the AAAID was in place with its
capital paid up and its mission identified, i.e., to invest
in agricultural Projects. Yet it was going too slowly for

Sudan's Plans and ambitions.

Here the question comes: what does foreign firms motivate
to invest in a country and why or when in a developing coun-

try?

First we have to distinguish between two types of invest-
ments: extractive and non-extractive investments. As far as
the former is concerned, the reasons are obvious, it is the
availability of the raw material in the country. Foreign com-
panies have shown themselves able to live with a variety of
circumstances {political, economic, etc.) in order to get a
foothold and to control the sources of supply in a less developed country.

But, in the case of manufacturing and service investment,
here we have a variety of explanations. To begin with, there

are the neo-classical profit maximization theories. As far




as which country to invest in, it will be the one where pro-
fits are maximized by comparison to the others. Nobody can
deny the dominating role of profits in the decisions of multi-
nationals but when it comes to the actual decision of loca-
ting in a country it is very difficult to test this theory
empirically or to rank countries in a profit order and be

able to predict. This is especially so when one thinks in
terms of long term investments and long-run profits. Proxies

for profits are needed.

Another theory 1is that propogated by R. Vernon, i.e. the
product life cyclelz). It views foreign investment as a third
stage that follows initial domestic production of a new pro-
duct and exportation as two earlier stages. Then comes produc-
tion in another less industrialized country with export to
LDCs. Producing in an LDC is a final stage. These stages un-
fold with the standardization of that product technology,

the development of the market for it and the decrease in price
resulting from scale economies. This theory has been found
insufficient in explaining many situations. Still it is not
easy with it to predict which LDC will receive the invest-

ment.

Richard Caves believes the explanation can be found in terms

13). Firms go out to protect their market

of oligopoly theory
or as a reaction to a decision by another oligopolist. It
is more of a defensive reaction. This too does not explain

the first investment but the reaction to it.

The monopolistic advantage theory postulates that the inves-
ting firm possesses monopolistic advantages that enable it

to operate subsidiaries abroad more profitably than local
competing firms. These advantages are specific to the firm

and are in the ownership of knowledge and economies of scalel4).
This is still within the area of industrial organization

theory. Again, this does not explain which of the countries,

where a company has this advantage,will be chosen.

Radicals and neo-Marxists see firms competing in oligopolistic
markets and accumulating surpluses that cannot be absorbed

at home, turning to foreign investment in developing countries.
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The search for markets that are necessary for growth leads
those companies from the markets in the ﬁetnxxﬂes to those

in developing countries in the end.

The search for markets and growth as a motivation that will
lead to foreign investment cannot be denied. Even those who
explain investment in terms of oligopeoly theory and monopo-
listic advantage tacitly admit it. What will thus take a com-
pany to any country is the possiblility of making profits,
i.e., the existence of a market. The higher the anticipated
volume of profits in a country, i.e., the larger the market,
the more likely it is to attract foreign investment. When

one comes to a less developed country the question becomes
more than Jjust the market, but two other ingredients assume
importance. These are the feasibility of operations within
the country and the ability to repatriate the profits and the
capital. Feasibility of operations depends on the infrastruc-

ture, the government attitude and its political stability,

the investment climateols)

On the three counts (markets, infrastructure and political
stability) the Sudan is unattractive to foreign companies.
Taking the first area, the Sudan has a very low per capita

income. This still indicates a relative small market size.

The second area is that of the infrastructure. The country

has poor communications both internally and with the outside
world. Manpower is lacking, both blue and white collar, with
emigration to the oil countries making it worse. Power and
fuel have been and continue to be bottlenecks. With respect

to the third criterion--political stability--=this still leaves
a lot to be desired. Since 1969 there has been a number of
abortive coup's and threats on the regime. Even though there
was a shift towards private and foreign business, stability
must have remained a question in the eyes of foreign investors.
After more than a month in the U.S. trying to lure American
business, the then President was met with an almost successful

coup on his arrival. It is not just changes in regimes, but
the very frequent change in leading positions is a source

of instability. Every cabinet post must have been occupied
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by at least 10 or 15 different ministers in the last fifteen
vears. This makes the continuity of a specific policy a ques-

tion mark in the eyes of would-be investors.

It is such conditions that resulted in the meager flow of
foreign investment into the non-extractive industry. That is also
why out of this little investment, the greater part was going
to the service industry where the risk is minimal, the in=-

vestment being small and the pay-back period relatively short.

As for the government attitude towards foreign investment,
it is reflected in the Encouragement of Investment Acts.
All these, as mentioned above, give generous concessions to
investors. We have fiscal inventives (exemptions from custom
duties and a five year tax holiday), preferential treatment
in rates of land and power, and purchases by the government.
All the acts were unified in one in 1980,to cover all sectors
instead of three different acts covering three sectors and

administered by separate ministers.

The acts were unified, we believe, for two reasons. First,

it was felt that since many other developing countries had

a unified act with a single authority to administer it and
these happen to be countries which had attracted more in-
vestment, then maybe unifying the acts in the Sudan will make
them more effective. The second reason was to make it easier
for agro-industrial companies, i.e. those with integrated
operations in agriculture and industry. They have unified
operations and would thus rather deal with a unified act.
This came at the behest of the U.S.-Sudan Business Council
dominated by Agri-business companies like Alice Chalmers

and Tennecco. These are also the kind of businesses the coun-
try wanted to lure as fitting the "bread-basket" strategy.
Still, and even though the act now has a central authority,
an investor has to pursue a variety of government departments

to realize the concessions granted by the acts.

Almost all the acts, including the 1980 act, pledge no dis-
crimination between foreign and domestic firms. They guaran-
tee the repatriation of profits and capital in the original

currency. They also guarantee fair and adequate compensation
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in case of nationalization.l6)
But we know,acts in themselves are not sufficient. Before
worrying about exemptions from profit taxes, companies have

to worry about making profits in the first place. Foreign
investors cannot base their decisions on concessions that may
be revoked, given the frequent changes in government ministers.
Further, their granting depends on officials who may be hosti-
le. Administrative difficulties in the bureaucracy could
jeopardize the approval of such concessions. Both for foreign
and domestic companies, tax evasion is an art. Through
royalties and transfer pricing, a foreign company can lower

its tax base. This decreases the importance of tax holidays.
Concessions to foreign investors may be necessary, but are not
a sufficient condition to invest in a particular country.

After all, almost every LDC gives them.

With regards to the AAAID, even though these are official
funds, and the AAAID capital is subscribed to by Arab govern-
ments, still these funds are supposed to be utilized and in-
vested in a commercial manner, i.e., they are supposed to,
generate profits. This, to a great extent, explains the
timidity and the slowness in which the AAAID has approached
agricultural investment. The management of the AAAID has

been so slow because they feel they have to practice finan-
cial prudence in investing this capital. This is one reason
why for the past few years they have been investing in finan-
cial assets in Western Europe with little direct investment
in the Sudan. Given the conditions of the country, it was

natural for them to approach investment in such a manner.

The expectation, or rather the hope, by some that Arab oil
capital would flow into the Sudan did not materialize, mainly
for the same reasons other foreign private capital d4id not.
The Arabs of the Gulf are not industrialists or men of agri-
business. This makes it more difficult to lure them. To put
up a package of Western technology, Arab oil capital in com-
bination with Sudan's fertile land and labor (the mainstay

of the Bread-Basket Strategy) proved difficult. But more than
the lack of technology and experience, I suspect that the




- 13 -

reason Arab oil money shied away from the Sudan is because
they are interested in high and quick returns and not in long
term real investments. The o0il wealth made them expect that
as it was more in the nature of windfall profits begotten in
a short time without too much exertion. That is one reason
why Arab money gravitates towards financial and portfolio
investment rather than real investment, even in the West.

And in the Sudan we find considerable Arab oil money in ban-
king (see the number of branches of Gulf banks compared
to other foreign banks or equity in new Sudanese banks ).

Brotherhood sense alone is not sufficient.

Here it must be mentioned that already after the first year of the
Plan (in 1978), the Ministry of National Planning issued a revised
plan and broke it down into two three-year programmes, "The Three-Year
Investment Program", followed in 1981 by "The Seg?nd Three-

Year Investment Program". Both were formulatedl as rolling
investment programs within the Six Year Plan. The purpose

of the revision was the recognition of infrastructure bottle-
necks and the inability to generate enough government surplus
domestically. Hence, the planned public investment was revised
downwards by some 16% with emphasis on rehabilitation of exis-
ting projects and completion of new undergoing ones, especi-

ally the infrastructure projects.

Two interesting points emerge from this revision. First is
the belief that local currency and not foreign money is the
constraint. The foreign components for many projects appear
to have been secured. While the country appears to have sa-
tisfied foreign official lenders and donors enough to give
support, it has failed to satisfy foreign private capital
enough to invest in the Sudan. This, toc is not diffi-
cult to understand. The second interesting point is that the
revised plans cover only public sector investment. No men-
tioning is made of private sector investment, foreign or
domestic. Does this indicate "benign neglect", that it is
going according to plan and hence no bother, or that they gave
up on it? I suspect it is neither of the two. It probably

is because the planners feel that they are responsible about

public investment only. Certainly, in a more immediate sense,




they are.

These programs were made with the encouragement of the IMF.
Their emphases were the reduction of the government expendi-
tures, raising revenues and the devaluation of the pound. To us, these
policies reduce foreign investment inflows of the type we had. Re-
duction of expenditure means less government projects whether
in the infrastructure or direct production fields. Fewer government
projects mean less and less contracts and "turn key" projects
for foreign firms. It has been shown that active grovernment
programs 1in infrastructure mean a lot more lucrative contracts

for foreign companies - see the case of Brazil.

More fiscal revenue in LDCs means more consumption taxes and
thus less consumption. The market for many products is dampened
and so is the market for would-be investors wanting to serve
the domestic market. Thirdly, devaluation means fewer dollars
for profits denominated in local currency. It may make exports
more competitive, but the foreign companies in the Sudan are
not active in promoting exports. The major Sudanese exports

are government controlled.

Such measures are generally recessionary and not good for busi-

ness conditions,at least in the short run.

Conclusions and Recommendations:

As has been shown,the Sudan has attracted very little foreign
investment, too little as compared to the Plan expectations
and hence many and significant projects of the Plan were not

recognized.

The Sudan, we feel, is no exception in this regard. Most poor

ILDCs have failed to attract foreign investment, especially of the

non-extractive type. Investment, like trade, tends to seek
markets and to be concentrated among richer countries and the
richer of the LDCs. Hence, most of the LDCs cannot anticipate
substantial foreign non-extractive investments. The lesscns to
be learned are thus:

a. Most LDCs, especially the poorer ones, cannot, and should

not depend on foreign investment to provide a substantial
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portion of their planned investment.

b. Even if an LDC can give rise to substantial foreign non-extrac-
tive direct investment, it is not advisable to do so. The
cost-benefit analysis will be tilted against those LDCs. For
one thing, the cost-benefit result is so much dependent on the
bargaining position of the LDC vis-a-vis the multinational cor-
poration. Bargaining odds favor the company interests vis-a-
vis the country's needs. This is especially true when one re-
members that the sophistication of the MNC (multinational cor-
poration) wins over the regulatory powers of the country, and
its ability to get . favorable terms from it. The legal advice
and staff an MNC has is, in most cases, beyond the capabilities
of an LDC.

C. An LDC country will have to depend on internally generated

resources to finance investment and only to a second degree
on foreign official (government) assistance. Even this will
have to be handled with care. Too much of foreign official
assistance can end in a country being mortgaged. The official
loan record only calls for being extra careful, even in re-

ceiving foreign offical loans.

In conclusion, let me say that this paper did not discuss the
desirability of foreign investment in terms of whether it is
beneficial or costly to a country. The debate has gone beyond
that, and now many countries, including East Block countries,
accept it as a fact of life but control it well. The concern
was simply with how much planners expected in terms of flow

and how much was generated.
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both issued by the Ministry of National Planning in 1978 and
1981 respectively, Khartoum.




saoTAISS 0§ ¥N S90TAISS UbTIaxd 990D 9L6T °Z¢€
S90TAIDS sd 000°006S Tuelstyed *P3T 90TAaI9g @3loqrd 9L6T1 1€
uoT3OoNIISUOD *d*d “ITTW T¥ uetbreg ¥S Tages 9/.6T °0¢€
UoT3ONIFISUO)D ¥N uetbiag TRUOTIRUIDIUI DONIAISUOD XIS O9L6T °*62
[e1suas S ystitag *P3T AsaydunH pIemoH 9/.6T °8Z
UOT30NIISUOD 002 ¥N (uepns) buTuT|W 3 wnsdio ess pesy - LT
Sa@0TAIDS 0¢ ystatad S90TAJISE UOTIRTAY SMVW GL6T *9¢
S90TAISS UN yousig SSUUSTPUSW ST930H So0 PIPTO0S  GL6T °GZ
uoT3OoNI3IsSUO) BITT "TIT9 0060°T uetiel] ‘Y¥*d°S TiueTdul S[RIBUSD GLET ‘¥
puTtanjzoeynueRK 0¢ ¥N (uepng) pues ® ung G/L6T ‘€2
UoT3ONIISUO)D dd 00T wuntbiog (uepng) SYWON GL6T °22
puTanioeInUEK 0S ystaitag (uepng) suaadelTA GL6T Iz
uoT3onIIsuoc) eITT °TIITd € 8SInjusp JuIop ‘¥°d°S 0D jusw3issaAul gqeray  GLeT  *0Z
uoT3oNI3suo) eITT “TITW 09 uetTiel] *¥°dTS BTIIR3II ODTUYDd®L OTpPN3is GL61 61
S90TAISS BITT “ITTW 009 ueTllell *¥°d*S 3ITNSUO0) “TR3I  GL6T "8T
putInjoeynuey 000’0T @SIN3usA 3UTOL *0D Iebng euruUdN GL6T /LT
uoT3eIOTdXd 110 *¥°N uedTIawy (uepng) 0D 1TO UOCIABYD ¥HL6T °9T
S9DOTAISS 00T ueOT IDWY ODTJTOoed URDTISWY %/.6T °SI
S9DTAISG 00¢ uesTID2WUY sosTadisjuyd a1(TAUCd $L6T "¥I
S9OTAISS 00T ystatad UOT3IBTAY TRUOTJIRUISIUI HL6T €1
‘YN ueTTe}I uetbtpoT Hul esssxdwr .67 ZI

xxxUOTIDONIISUOD eITT TIIA ¥ uetiell OJI3sa11VY SueTlell asaxdwl H/.6T °TIT
S9OTAISS 000°T yst3itag (uepng) uoT3d930id doId bL6T 01

S90TAISS 06 "Y°N (uepng) sosTIdId3UT SOWSOD ¥L6T °6

‘Y°N ueTTelI ‘¥°d’S 3TISW  $L6T -8

butanjoejnuen 009 uedTISWY eptqae) uotun HL6T L

S8D0TAIDS 0S yousaig 2way) asngsq

OTIneipdH ssuotr3ieor1ddy,d % 9pn3i3,a .61 °9

$590TAISS cd°d CTITW IT yousag 9STOTOUSIH 2391008 Uea1bos H.6T °G

uotyeIoTdxd 110 000°T $ ueoTISWY (uepnsg) =2qop¥ €L6T ¥

Juotyerordxd 11O 001’2 ysTt3itag SUTTTIOCD ® T1e9g €L6T °€

xx [RIDUDD 002 ysTaitag *PIT (Uuepnsg) oyIuoT £L6T T

putanjoeinuepn 00T °IgeITRAY 30N *p3T (uepng) oosTd ZL6T T
uot3zeaadgo x("S*T) 000 utbtao Auedwo) Jo sweN uoTieI}sTHIY
FO PIaTd ut 1e3trded TeuoTieN JO Ie9}

T obeg 1y

NYdNS NI dId4dLSIDHY SHILVITIAAVY 3 SHINVAWOD NOIHYOA

I XIANHd4V¥Y




S9D0TAISS 33 000‘00S yousaig 9TeUOTIRUISIUI ST] % SpuUBYDSDEd (86T °L9
uoT3onIj3suo) 00¢s SSTMS TOD UOIIONIISUOD SSTMS asauepns aUl (86T °99
S9DTAISS ¥N ueosTIsWy UOT3eIO dIoD ¥ON 0861 *S9
S9DTAISG GZ UsTtatag sasulded 3 PTEUOOOW ITS (086T %9
SBOTAISS LIS TTTW 6g°T SSTMS *bug *suod DIAAD 086T °€9
uorjexoidxd [TO YN uedTILUWY uirsjisey sexal 08617 °79
2In3TNOoTaby ¥N uedTIawWY (uepng) ooosuusl (86T °T9
uoT3erordxd 1TO VN yosuaad uoTjier10TdXd [e3IOL 6461 °09
S9DTAISS UN yo3ng (yoang tedod) WIN 6L6T °6S
UuoT3IOdONIFSUOD 052 ysTtatag Sisujied 3 SUTYI¥Y MA 6/.61 °8S
uoT3ONIJISUOD d4d “ITTw Z2¢ uetbiag utaIspueps 3 uoung 6L6T LS
BUTUTK 000'T ¥N (uepns) XANIW 8L6T °9S
uoTI3oNIFSUOD ¥N ysTt3tad *OD % UWBTMOW uyopr 8/.6T1 °*GS
$OTAIS9S butxueqg $ SN "TTw 008 uesTaIswy AUBCIITO  8L6T %S
butanjoejnuely ©AT] °*TITW GZ°T uetie3l S3USUNIISUT TedTWwayd oi3ad 8L6T °€6
uoT3IONIJISUOD 005 UeWID UOT3IONIFSUOD 3 DUTSNOH UPWISH uepns 8/6T °2§
putanjzoeynuey 00L ueTpeue) (uepnsg) eyed 8L6T °1G
uoT3OoNIFSUOD 00L uesioy uo1lona 3suo) uesaioy uepns 8/6T °0S
S3DTAISS 0s ysTatag {euoTieuI=a3ul TI3IBTII®D B8L6T “6¥
UuoT3IONIJISUO)D N ysTatag SUTATVYOW PRIITVY ITS 8L6T ‘8%
S3OTAISS YN SSTMG buTloeIjuo) 3sedy ued SAN-DId 8L6T LY
UOT3IONIJFSUOD ITT “TTITW /.2 ueirell SOTUBDO®W OJIBTH sSdTIISNpPUI °dnan /6T °*9¥%
S3DTAIDG ¥N ystatad (Uuepng) UOSUTQOY °I PIGMPE [L/L6T °S¥
S®0TAI3S 006S ystatag (uepng) exjutsueay (.61 “¥¥
uot3ero1dxd 1TO 01 ueoTIDWY BUTTTITIQ I3yI®d (16T °€F
S90TAISS q ysT3itad [BUOCTIBUISIUT UOTIBRTAY “N*Ad [LL6T °T%
520TAI9S UN uedTI2WY Teuoijeuiajul UOJITTIH 9L6T TV
UoT3ONIJSUOD W °TTIW g UurWID HEWS uoTun
UsutTyoseuw [T3xX3] aydsw®doang xa3ewuoTuUn 9767 "0OF
UoT3ONIJISUOD 00T VN (uepng) UOT3IONIISUOD [RUOTIPUISIUI G/6T 6
UOT3ONIJSUOD *d°d TITw 2 youaaxg STRUOT3RUIDIUI UOTIONIFsuo) ag dTubedwosy 9,67 °g¢
uUOT3ONIJSUOD AeTsobngx ind TYsuozrixed 9Ll L€
uotT3oNIISUOD Jdd ‘TTw ¢z yousig 9TEOTUYDSL UOTIONIFISUOD
’ 3° °pn39,q osTeduead stubeduc)d 9,61  *9¢
S9D0TAISS $*s°n °*IITW 9 uesT ISy *OUl 95Jnog 08D 9,671 *GE
S90TAISS ¥N yst3tid SABMITY USTITIE 9,67 °¥¢€
S90TAISS 00S SSTMS DY ouaol 9/.6T €€
uotjeaadQ x(*S*T) 000 utbTIp Auedwo) Jo swep UOTIRIISTOSY
Jo piatd ut te3tded TRUOTIEN Jo zxeagx

Z sbea *1°vy




yousig (uepng) wWoud ¢86T °66

S90TAISS $ SN 00007 uedDTI2WY *0D obaed [e}ayY Z86T °86
S9DTAISDS 9 000‘s Ust3itag Pe3TWIT "yda] °ApY ¢86T °L6
uoT3ionajsuod quey *T1Tw ¥ 9S3{UTYD uoT3dnazsuoy eutyd ZB86T °96
UoT30NnIjzsuo)d 9 000‘0069 UsT3itag feuoTieuiajul -dio) -uod ¢B6T °G6
S9D0TAISS 0% uedTIBWY (uepnsg} STIN uUoIA3YD Z86T ‘'¥6
uoT3IV4oTdxg 1TO $ SN “TTTw T uedTIsWy (uepng) wnafoilsg sdITTTUd Z86T °¢t6
UOT3ONIFSUOD uewisas wnuog s)ueigd 3 PISH 2861 °26
S80TAIDS *d°d *TITW T°¢ yousaig Inzy 9abTy seour Z86T °T6
S9OTAIDS AeTsobng PRITWTT xXausH Z861 06
uoT3IONIFISUOCD 000'% YN [euoTjeUILlUI [TaON JIadde)d T86T °68
S90TAISS 0§ ystaitag Uog 3 uutM 3Isqoy 86T °88
1exauan $ *s°n Ooo'g seweyeq (seweyeq) [PUOT3IRUISIUI WSHI T86T °L8

. 002 ysTtatag sejed 3 buTtpesy 86T °98
SODTAIDS g “TITW $°2 ystatag sAsuutds  186T -8
uoT30oNIFSUOD ysTt3itag AemsbpTy sordiew 1861 °¥8
UuoT310NI3SU0) uedTIDWyY *OD uBOTIBWY TIyodeg 86T -°¢€8
S30TAISS 009 uewian *0D) 31o0dsuei] UBPWIdH ISIURPNG 186T °2Z8
uotjerordxd 1TO 02T ysTt3itad P31 uolxing TIRH 86T °18
S90TAISS UedTI=2uy sexa1 pa3Tuq 18671 ‘08
uotierordxd 110 00% ¥N TeUuoT3IRUIB]UI UTJ OI33d 86T °6L
uoT31dNIJSUOD ¥N ueaioy 0ooMd ¥da T86T ‘8L
S9O0TAISS ¥N ysT3ltad [euocT3ruUI=ajuUI elaqy 2I3qlV¥Y 86T ~°LL
S80TAIDS 0§ ¥N (uepng) HA 86T -9L
UOT3ONIFISUOD 00T ueoTIDWY butissutbug % *3SUOD [PUOTIIRUISIUI UOSTIPEK T86T °SL
S9DTAISS 00T AemioN ‘P31 19340H T86T %L
S9DTAIDS 00T VN (uepng) wda 086T -"€¢L
S90TAISS WO *TTTW T urWIDD butuueld °pny OWIK 086T °Z¢L
butainjoejnuep 00ST uetiel AI3Snpul [e3ISW UBI[P3] SSDURPNS 086T Tt
SOOTAIDS WG *ITTwWw Q2 ueuIsy (uepng) bejsig 3 sdem 086T °0L
SSOTAISS 0057 uetTie3xl "0D jiodsuei] uepng uetTell 086T °69
S9DOTAISS dd 0007001 yousag 9TeUOTIRPUIRIUT WYHS 086T °89
uotaeradQ «(°S*71) 000 utbtigQ Auedwo) jo sweN uorjerlsiboy

JOo pIleTd -uT 1e3Tded [PUOTIEN Jo aeagx

£ sbed-1°vy




*O39 ‘sbuTpiTng 90T3FJO ‘s8T1030BF ‘Spunoab BUTPITNG SY3 SISA0D UOTIONIFSUOD

038 ‘soJsuwod ‘Aijsnpurt

X¥¥
*039 ‘bButryueq ‘3xodsueil ‘HUTITNSUOD ‘SOIDWWOD SPNIOUT SOITAIDS $
*003 saTuedwod HUT3DRIJUOOANS PUR SOTAISS SOpPNTOUT UoTieIOoTdXd TTO +

‘2IN3TNOTIOR--P[DTI SUO URYZ BI0W SISA0D A[[eIsUD) ¥

*Auedwod 1syjow aYy3j Jo eyl sI Te3ztded syjz pue
youeaq e Afrensn sT Auedwod 8yl ‘[1e 3 usAaTbh jou 10 ZXDUSIIND UBTEIOF UT USATH ST Te31ded ai1sum

¥

:p usberg

OT3IseId TedTwWwayd 4 ® ¥ £86T 21T

S9OTAISS 00T *0D ©bei03ls sulyuey £86T °“TT11
S9O0TAIDS eIT] "TIIT4 2 uetrelI ox3ag dtby €861 0TI
I-PCUETR) 0ST (uepng) T1PUOCT3RUIDIUI HEITH £861T 60T
uot3jeroldxd 1TO 00T qousid ¥S juawdolaaag autbud 1ezor £86T °80T
S9OTAISS ystatagd S8OTAISS SUTIBW OTzZuUsd¥OoRR AvID €86T *LOT
uoT3OoNIFSUOD eITT “TITW Z2°¥% uetiell eOTUOI}09Td eTUubTedwe) €867 90T
SOOTAISS *d*g "TITW QOf uetbiog FITWUNG 2d uoTidoRIIXd £86T °*G0T
uotjeiao(dxd TTI0 uedTIS2WY uotryeiodiod (IO X93TeD £E86T “¥#0T
putanjoejnueR yo3ing *pul °Taby puelioH £86T “€0T
2an3[notaby Iy *TT1TW IT ystueq saueTq A9yInL Yystueq €861 °Z20T1
HBUTUTW S SN CTITTW 21 ystatag STRIBUTH XSUTW £€86T 10T

S9OTAISSG 0S ueaIoy dTyspustig UPDIOY osauUePNg 2861 00T
uotaeaado ¥°S*1) 000 urbTtiap Auedwo) Jo sweN uorjeilsTboay

30 pI=Td ut 1e3tded TBUOT3IEN FOo Jesjx

v sbeg-1-vy




[ean3InoTIby

T 9bed *11°V

UThbTI0 geay yitm satuedwo) ubroiog

IT XIANdddY

*S*T *TITw €¢ aIvvy A13T0n0d qelay sssuepns (0867 *0€
putanjyoegnuen *S°*T 000“06¢€ JITemny Tunity T3Temny ssauepng 086T *6¢
SODTAISS *S*T 000°6G¢C Tpnes sjueIne3lssy Tpnes assuepnsg 8L6T *8?
Texsus *S°T 000°0GL Ipneg pS3TUN Tpneg assauepns 8L6T *LZ
S90TAIDS ST C“TITW £ sejeatTwyg jxodsuei] uepns 3 sajeiTwg 8/6T ‘97
TeIsuan ST *ITTW 9 sejeaTudg wnojIeyy % sajeitwy 8L6T *G¢
S90TAISS *SeT “TiTw T sojexTWyg *obre) ITY uepns 3 S93eITWT  §/6T 23
Teisusn *S*T *“ITTW ¢ ssjeatTwyd uothsyg TeI3ULD % SsajeITWH 6L6T ‘€z
UOT3ONIISUOD eITT 000/00G esaueqe] "0D butpeI]l 3 BUTIDRIIUOD  6L6T ‘2T
Tean3TnoTaby -3 *T1Tw 09 qeiy PIXTW 0D "poiId TRWTUY geay 8L6T *T¢C
S80TATSS se3exTwy Aqueqd TeUOCTIBN Tqeydg nqy LL6T *0¢
S9OTAISS *S°T “ITTW 9 Tpneg jueq DOTWeISI TesTed LL6T *61
Tein3inotaby *S°T 000‘00% Tpneg *POIg "wTuy % 9TI1byYy 1pnes assuepns 9L61 *8T1
Teisusy SiT “IITw § S9jevIiTuy JusauWilssAUuUl uepng =» sejevitTwy 9/.6T1 LT
S20TAIDG Aty CTiTw £ JITemny SSUTTATY T3iTemny 9L6T1 ‘97
S9OTAIDG *S*T 000‘06 a9saurqga] elfezeyd nqy 1elel 9(6T ST
S80TAISS Ipneg SSUTTIATY UeTgeIy Tpneg 9L6T A
1eIn3INOTIbY  °S*T 000°000°0T 1d&ba *0D °*oTaby uet3idiAby sssuepng 9L6T1 €7
S®2TAIDS JTemny 20I3UUODH ¥ ITPLaID IO J ueg 9.6T 2T
Tean3tnotaby ST CfITW ¢ pnes uoT3oNpPoId TeWTUY 3 *OTIby UTzeuweq 9L6T 1T
I[ean31InotTaby *S"T 000‘000°T JTemny A131nod T3temny asauepng 9L61 01
[eIn3TnoTIby *S*T 000‘0¢ Tpneg SeodnOsey TeanieN AvIVL vie6T 6
S9O0TAIDS dpei] *atd 000‘0s uteiyeg ‘0D 3esH R
®133eD Jo 310doD % 3xodul JFIno uetqeay PL6T * 8
Tean3(notTaby 000‘006‘¢ itemny UoTion poid T[eWTUY T3Temny sssuepng PLoT “L
S0TAIDS *S°*1 ooo~omN~._.. ITeMmny HMOQmC.m.M.H peoyd TilTemny ossuerpng V.61 ‘Q
UoT3onNI3suo)d *gS*I OOO\OOO~N dTemny uoT3onIl3isuod » UGHUHHSm TiTemny osauepns PLET ‘q
S9O0TAISS ST 000‘000°T JTemny I230H T3Temn)y osauepns PL6T i
TeaIsusn ‘ST Ooo~om 1Temny JUSWISOAUT TitTemny 9saurpng ¢L6T €
butainjoerinuen *S*T 000°006S JTemny butyoeqg Tatemny ssauepng CL6T °Z
S9OTAIS3S BITT *TITW 9 25ourvget] m%@?u..:& *ITpPeN-SUBRT] TL6T *T
pIaT4d Te3ztde)d utbtio Auedwo) Jo awepN uoTieIlsThbay
TeuoT3leN Jo I1e3ajx




S8OTAISS *S°T1 000‘06T pnes S8O0TAI®s 0D Tpnes asauepng 1861 ‘T
butaniyoejnuep ST *TITHW 02 qeay poxXTKH posd qeay sssuepns 1867 ‘0¥
butanjoejynuep *S*T CTITTH T¥% qeivy pexTIn S30npoid 1TO geay asauepns 186T ‘6¢

Tein3InotTaby *S*T “TIW G°¢ qeiy paxXTIW AT Y3TesM TewTuy geay asauepng 186T "8¢
Teisus) *S*T 000°00T ipneg JUSUWISSAUT Tpneg osauepng 86T "LE
Teiaua9 *S°T 000‘00T Fremny UoTHay [eIJUSD % ITEMNY 86T "9¢

butanjoeynuey *S*T 000‘00¢S FTemny SYOTIg 3ITemny ossuepns 86T ‘Gt

S9OTAISS *S*Y ‘1IN LZ uewo Uewg JO ueg 18671 AN

Tean3(notaby aIivvvy S3Tnid 3 sa[qe3lsbsp geiy sssuepng 086T ‘gt
butanioeinuen ST “T1TITW Z2Z dIivvv Udsiels % 9sodnio geay asauepns 086T *le
TeIn3TnoTIby gl "ITTW ¥¥ aIvvv uotidnpoag Axteq qeiy ssauepns 086T “1¢g
pIot4 Teatden uthTI0 Auedwo) jo swey  UOT3RIISTOHSY
[PUOTIEN Jo aeajx

¢ obed-11°v




Sudan Economy Research Group Discussion Papers

No. 1 Bestimmungsfaktoren des Arbeitsverhaltens in
'traditionellen' Gesellschaften: Ein Fallbei-
spiel aus dem Westsudan (die Fur und Baggara)
{Determinants of Working Behaviour in 'tradi-
tional' societies: A case from the Western
Sudan)

By Dirk Hansohm, University of Bremen,
November 1984

No. 2 Handwerk Im Sudan - Technische und Soziodkono-
mische Aspekte (Non-Factory Small Industry
In Sudan-Technical And Sociceconomic Aspects)
By Peter Oesterdiekhoff, University of Bremen,
December 1984

No. 3 East-South and South-South Economic Cooperation
of the Democratic Republic of the Sudan
By Dirk Hansohm and Karl Wohlmuth, University
of Bremen, January 1985

No. 4 The Limited Success of IMF/World Bank Policies
in Sudan
By Dirk Hansohm, University of Bremen,
February 1985

No. 5 Agroindustrielle Grofprojekte und Landbevdlkerung
im Sudan (Agroindustrial Large-scale projects
and peasant population in Sudan)
By Angela Kénig, Bremen, March 1985

No. 6 A New Approach to Agricultural Development
in Southern Darfur - Elements of an Evaluation
of the Jebel Marra Rural Development Project
By Dirk Hansohm, University of Bremen, March
1985

No. 7 Promotion of Rural Handicrafts as a Means of
Structural Adjustment in Sudan.
With Special Reference to Darfur Region
By Dirk Hansohm and Karl Wohlmuth, University
of Bremen, December 1985

No. 8 Sudan: A Case for Structural Adjustment Policies
By Karl Wohlmuth and Dirk Hansohm, University
of Bremen, February 1986

No. 9 Foreign Private Direct Investment And Economic
Planning In The Sudan
By Ahmed A. Ahmed, University of Khartoum
December 1986




